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Since its creation in 1989 by Edouard Carmignac, Carmignac Investissement seeks to identify long-term trends in a changing
world and seize global equity market opportunities.

The Fund targets companies offering long-term growth potential driven by favourable structural trends and a specific business
model. They operate in a large and global market, occupy a dominant position in their industry or have the capacity to acquire
significant market shares.

Discover the investment strategy of Carmignac Investissement presented by the portfolio manager.

Marketing Communication.

Please refer to the KlID/prospectus of the fund before making any final investment decisions. The decision to invest in the promoted fund should take into account
all its characteristics or objectives as described in its prospectus.

This material may not be reproduced, in whole or in part, without prior authorisation from the Management Company. This material does not constitute a
subscription offer, nor does it constitute investment advice. This material has been provided to you for informational purposes only and may not be relied upon by
you in evaluating the merits of investing in any securities or interests referred to herein or for any other purposes. The information contained in this material may be
partial information and may be modified without prior notice.

Access to the Funds may be subject to restrictions regarding certain persons or countries. This material is not directed to any person in any jurisdiction where (by
reason of that person'’s nationality, residence or otherwise) the material or availability of this material is prohibited. Taxation depends on the situation of the
individual. The Funds are not registered for retail distribution in Asia, in Japan, in North America, nor are they registered in South America. Carmignac Funds are
registered in Singapore as restricted foreign scheme (for professional clients only). The Funds have not been registered under the US Securities Act of 1933. The
Funds may not be offered or sold, directly or indirectly, for the benefit or on behalf of a «U.S. person», according to the definition of the US Regulation S and FATCA.
The risks, fees and ongoing charges are described in the KIID. Investors may lose some or all their capital, as the capital in the funds are not guaranteed. The Funds’
prospectus, KIIDs, NAV and annual reports are available at www.carmignac.com, or upon request to the Management Company. Investors have access to a
summary of their rights in English at section 6 of ""regulatory information page"" on the following link :https://www.carmignac.com/en_US

Carmignac Portfolio refers to the sub-funds of Carmignac Portfolio SICAV, an investment company under Luxembourg law, conforming to the UCITS Directive. The
Management Company can cease promotion in your country anytime.

Copyright: The data published in this presentation are the exclusive property of their owners, as mentioned on each page.

UK: This document was prepared by Carmignac Gestion, Carmignac Gestion Luxembourg or Carmignac UK Ltd and is being distributed in the UK by Carmignac
Gestion Luxembourg. Carmignac UK Ltd, (Registered in England and Wales with number 14162894) is Authorised and Regulated by the Financial Conduct Authority
with FRN: 984288.

CARMIGNAC GESTION 24, place Venddme - F-75001 Paris - Tél : (+33) 01 42 86 53 35 Investment management company approved by the AMF. Public limited
company with share capital of € 13,500,000 - RCS Paris B 349 501 676

CARMIGNAC GESTION Luxembourg - City Link - 7, rue de la Chapelle - L-1325 Luxembourg - Tel : (+352) 46 70 60 1 Subsidiary of Carmignac Gestion - Investment fund
management company approved by the CSSF Public limited company with share capital of € 23,000,000 - RCS Luxembourg B 67 549.
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