










PROMOTIONAL DOCUMENT. Source Carmignac 21/10/2021. This article is promotional material. This article may not be reproduced, in whole or in
part, without the prior permission of the management company. It does not constitute an offer to subscribe or investment advice. The information
contained in this article may be partial and is subject to change without notice. Past performance is not a reliable guide to future performance. It is
net of charges (other than entry charges applied by the distributor). Carmignac Portfolio Investissement is a sub-fund of the Carmignac Portfolio
SICAV, an investment company governed by Luxembourg law that complies with the UCITS Directive. Access to the Funds may be restricted to certain
persons or countries. In particular, they may not be offered or sold, directly or indirectly, to or for the account of a ‘U.S. person’ as defined in U.S.
‘Regulation S’ and/or FATCA. The Fund presents a risk of capital loss. The risks, ongoing charges and other charges are described in the Key Investor
Information Document (KIID). The Fund’s prospectus, KIID and annual reports are available on the website www.carmignac.com and on request from
the Management Company. • In France: The Fund’s prospectus, KIID and annual reports are available on the website www.carmignac.com and on
request from the Management Company. The DICI must be given to the subscriber prior to subscription. • In Switzerland: The Fund’s prospectus, KIID
and annual reports are available on the website www.carmignac.ch and on request from our representative in Switzerland S.A., Route de Signy 35,
P.O. Box 2259, CH-1260 Nyon. The Payment Service is CACEIS Bank, Paris, Nyon/Switzerland branch Route de Signy 35, 1260 Nyon. The KIID must be
given to the subscriber prior to subscription. The proprietary START ESG system combines and aggregates ESG indicators from the market's leading
data providers. Due to a lack of standardisation and insufficient reporting of certain ESG indicators by listed companies, it is not possible to take into
consideration all the relevant indicators. START provides a centralized system through which Carmignac delivers its analysis and insights on each
company under review, even if the aggregated external data is incomplete. For more information, please visit our website. The Management
Company can cease promotion in your country anytime. Investors have access to a summary of their rights in French, English, German, Dutch,
Spanish, Italian on the following link: https://www.carmignac.com/en_US
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